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B9 22.8 AM/R, BB EREK PERHEKERKN—EE, KIS KAIER T AKMIRE
K, IFTIKAAKRSEEEEZFR.

FiEBRKSERFERTIERRE T H MG EDC ATEERIE Kury 50000 375K /XK iEK#LEHE,
ZIMEENE, BAKKENREDRAUMXERNEERKRGE, HEBT IRV LE,

B=E “—HF—K HREFE 41/42

‘—H— MBEABOEPEERKIOEEAM RN, TRERIMEXARE, FALBERSHTXE
HEERUNVEFR. EBRBERMBEZEAINT:

FEBDRAREN “—HF—R” N “RFLAZR Bk, BRI THEETEMRSEMENEI. 8E 2023 F
10 B, FEZHNERMEASHEEBET 138T, HAEBI 80 KB4 232 MNES POP =, £HMEHA
IREENBET 70 Z1MHE “—FH K ER.

hEBSUTEEMENFARFEERAR, ENTEAMBBEER . MERY. ARKEN 4G W
&, IkSE 291 REBFHEEN. 11 FEERELRRMUK 4700 HEREHMEREF, KU TERESHHE
Z3FERIEN 100%EE.

FEBERRHEITEXUEMNRRNRE, BOTHEER “—F K HEERMXNERERAMASR
M4, FHEHRINRRENRIR, WSTEBZIT AR, Bl EM. PRIFSFHK, 2kEas T
BETIIAREI 117T, #8H 51 &iB4M 75 MERMLE RS, ERMSETIRIAR 229 1

Tnm, FERESEARNSNZHIEERREIMNAREINESENF0, BETHE (P—4) . &
& (h—%) FEMAKEOZERA, BIBRLSRTESET. ARTEREZEKR,

E#neE, PEBEHEARRRMNEEAXKRITZOXBARP O, B FEEEEREI LS. PRI,
LBERGEAN “—F i ERUB. ESRAEKEILT 9 FEEMY, LIRS EFTEX 3.6T, #
—$HRT “—H—R FEEEMIKE,
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BAT B~

ERWEEFIMT:

PE-BEZHTIWE, 8h “BER” , SERE 915 FARE, BLAZREFE LAHHIAR, &I
EF 2014 5F 6 ARE, DEQHMLIN 30 F, D=HER.

SRATSHXAFWETF 2013 FEXARE, SPIRMLERARSTDS “WERE" , XEeFIHE
DFAERENNHENNERGENE, RIEEREZERENGIEXR.

REFARSRABZFHEXETEEMRIMERSHEKZ —, UERRERBFHENZERALF K.
BZREUGARE. 2. BIRBSRESSW, i 7 H2F RN~ LAIF R,

FtT REFHMEE

ERTEEHINT:

2009 F, PFLRETSTEERRES. FRLEARUIRILTRIERILLRERAE, £IH%H. B
KR UNBL T EERFFRIHAMEL L il HL RHFRE. ZABUSREREETHIR
MIEE. REMERE. MIMEE. SN RBRIFHEEE. REIF REEE URREFRIRES
L HESF

HEXRA “REHRA” NIEEAN, FBOERTRKEIRERNE, MUBETIENSERETLHLRE, &
NEMARREHET REMUAN S, HE7THHEFLR. TEERKERT 3300 R{|YME T, EEHR
4-5 FRRPMIERTE, Bk 20 REFEMRE . IMESFENERMIRA T SHREr L AIRAKF,
RERERE T RANEERM, (B 7 KIREFHER.




SOE FEXN —w—iE EXE
FRIRABI

FEMN—F—E" AZERNERRZANEHE, B
EFSNRBMTRSFRI. THESNREBASFRIR
AR R S ER .

AEDRIEEEGH ST, BRXEERESLFRESD
HNNRASHR. 7HEXEREADEBTEFHIEREF
HE“—H— IR BTN A e RENE XISE T AR
AY TR .
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PEX ‘—F—K ERORATZTEZHABE. EUMERMIEETEHT, BLARARAEERITRER.
RERANRNMES, REERNTZIFR. SRESNBUGHESNEERER, ANITXEEFMX
o, PENKMATAEES “—H R BgK, RReH, MBERMAER, SIET SMRRMASE

R, Bal, FEAE “—H—B EXORAAXNZTEZFUT/IM, SHEIHEHREHRR. MEH
ERERE,

#41 FEN “—HF—B BERNEEREHZVLEER

FERRNERTEE
AIMAEEY, 5AXFEF!

“EEHRE” B

BEES | “BREMBAL —HFEFEER | REESRATX, FEREPEFRFENZREMR

FUIRERE | ARMERIER EXRER, “REMF , EHERSE

BRI | ERSBEIHEFRRANS EXRINEIRIT A, FREMASIEITE

ZiagMAFERA ERZNRMATE, RIETEMNER

F+EPC R0 (RAZE+IRIT-RM- | EEIAENTE BN MK RIENF B/ R, AEESA

LS A ERT) B, JEEWTFR EPC IR
THES | RIEHERN MIE4EET EPC B TAE, ERZBRNRAMBENARIZE
BY % Rl _ - BERAGHRMNERRSERE, REARTEERBR—
RITEFRR
BIFRI BRI, ERBREERNAGRERE
PPP &% NHESHEAREIE
FFFRARI EERANTFR, MANTBEERTRITRREEANE

A BERATTRMY), B YT HIBIRR A X, BE#1T

RAZE R EAR T
BRBIBURE X

IFERFERRI BPFETRXE “—H—R FEUHE
MERKRR | F=ZATHEFEREREER | BESHARKMSE, HANE=ZSERREHSRZEN. S
HEER | IKFBI m A ARSS
b2 SPC (BMIURFHERNE) RE | REEFEW. EHATMANRE, KIMASFELFIK
FEAPEER m, BEEEHIRZEIL, BERE

BH I EX A AEFMBENEXEIREHER. KAE

SR URMARTN
RN BRI ERIARSS

BNE PEXM “—H—K EBRMEEREFR 47/48

F—T HEESHRAMASEEN

1. “REp+RHE” 18

1950 &, FEFEmBEMPBERHYREE, AR T HIMEBINHE t+Z5EX, PE—EREF “F
FEF. EAHER RN, mEtARPEREMHRER, BRI TAKENEZS5ES,

“REHRE” BAEG THIMESSRE, XKERRENRENE, MATHIEG, UEARERESRE
NEMA, EMEBER,

BH/\KLUEK, FENAEFERERZTIFZEELIRENE, SEFEINERIAETHIE. IKEE
HWeEXAEFERENTE. MR (2) NERALE TR _HAMEMEREILNESR ICT BEHE TR
B, XENMBE#HHTRERNEESNRRE, BRTESHE, (E# T S IBERNHT,

2. “BREMWHNE —EFSERN

‘BRWHA™ —HFEFERARHPETHNPTERRZEFTREVSNR (£) BALRLER, B “B
R-ER-TE” —HFEERIANHE—T 8.

2004 & 3 B, FEHEORITSRSHIVEEIREE T —TiRH 20 2R TR EMRBIERDN, 5
RIAESHIEAIER, NI, WA T 2007 &£ 9 ARE T E TUERHIN, PEEILE ARSI
WEBLFEIENH,

tbfE, PIFEHERT REIFILEIL. FI/REFINE, %K. REH. Fi5. EBFEL. BAR. MR () .
REJLRIEMMASFI+ZPHENER. “BREE-IE —HFEERAZFTRATESIENEXKEN
RS EIRT

‘RRVEB” —HFEFERAN “BR-ERE-HE" —FSERIEY RP7EHENF ARBEM IS
HBMZFENE, GF7URBRNRANIFNER, RBABOBREEEETR. BNMS, “REMERL
RAETELIWNANEFHR,
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3. FREZRIER

ARUEESHEFEE “—HF R BROINASBNEIEZSHERN. BIERRARESHIE. 2
VAR, URSHEXERNALESHIEKERASFAN, [ ZNATEETE,

PERENAXEEREEMNESNARMERE, TESEUATIMASTA: TEE. REER. @
BRM. ABHOERMKRARALER. XEFAGRENBERRMEMNEFKRATES, A “—
T BEERTRTZBAN, RET SFRFHNARERE,

RE# L ORITEMNREEEMERSIE, SHRRT. WNFRRT. ZEALRITFEGRZLER
NI T RFHEIENG], FESERSPERVELEEZETHFEARETREN ( “—F—K" K&
BHERN o

PEHRHORTZH/EE “—F—K BeimiEeE:

- EWIRR=ERE KB

- ERETRETTHDR BIEH R RS

- BREIR-FmtHRLEBEINE

- BiMNERARNFELRL SRR TS KEMN S5 KGE TE
- WEEEERDRATIRNAMREBENA REAGEFETEF

AZF “—H R OAZERNFEEEFME, 2017 FHEFHEORITRITTER 20 258 “GH5E”
FETREGSF. XRERRNEZUTHEARNEREHRAEFBICATHEE “—F—K 5

4. EIRHBEIHEFEHRANS

‘R BIRELSZSTALERLZBREBEISEX A RARE, BSHERH LB, HHEX
51 B SR

R IREECE IR R R EIE:

- Xaf ‘BRZzR
- MREESRATIBRY “YRAZER”

FOE PEM “—H—B EBROEEREAN 49/50

- K= RIBZERT

- HE=Fp EMERR"
- BEHE BRILEFER”
- ERKHEY 2030 B®”

-  LTEHR “diEER”

- RREY HRMTRY

- EREH “LEREHENFEEE"
- HEN WE—E"

- SUAREY TR

- AFMEXERRY “2063 FiNFE”
- REEW “HERE@ESMEL 20257
- KB “BRERNN F

BRI EIEH EANKRATASIEE S, T AEEMIZERIGKRMANZ.

PEASEHEENEEAREEL. MFIRFNRERWIULEREMNE, BERR, H#NEXERH
TEERR,

5. ZBigMAFaEN

ZEEEE, ZUKRMATEFTUNBERERRR, BRESENM, LEIITER, RARTHZ 2N
MRsnE. EMXER, XEFSALUCEERSRIG. FEESRVG. REESRNE. DARE
MM A BRRRE, KIBRAIEIRRERE,

flgn, IMER SR ERT (IR1T) B “MESHSBER. ENRRER” HEAREEMILHER
B REMIIRITABMNIE PR RSHENR, TRITHSSAHERAENTARETRE, BIRFE
DiRA. BEMERXLEN L,

TATERMSZImEHE, WHMAABRRENNRRE SHSITERSHEFERREMAHTHTTRA. St
mE—H, IRITER “URTURFER" (CCIF) , RIE (BERWME) HNER, 2EHERTANS
EZ XL E, CCIF AIRITEREERAR Amundi A%, @I TN RGEFASN AT
RITHRE, WIETHAT%.
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1. F+EPC &=

EPC (Engineering Procurement Construction) X#TEAE, BN&it-RW-ET—&K, BIEMNET
BREAENELVRVEER, RRSANAEXNITEDENEIR, ®It. XMW, I, {517, RIRHREE
KITeIBHETMENEE, BEEMZHRENMNE, SREMRIEDZFREFGEMETZ, WFEik
Erpirb ey, HRZBEARNETYE. RREIRATENERZREZEZ — EXEF, BREHKT ‘WA
+EPC” Bl “F+EPC” #&x,

ERRIERAEIIZE E T 2014 F#1TH845, HPITEFRU 2.44 2E7THR, PEH#HORITNESE
RENBHNEEER, PIERSERREMEEE EPC 5F,

FENTEEAAE—NERNT, NZT ZMET 2014 AT, SEEHLY 1.5812%7x, RERST
BERIELB MU EPCHENAE, APEHEORITRENEZSERZS . FRTRMEE, NMBKRGE
IRFE AR EPC SABMNEFRN, BRittEMAREASR IV ARERIETZN TR EEENN
BiEfFA, BRIREBINNE. HREMERIE.

2. RRBUEHEIRT

fBE “—H—R EBNRANEH, PREAETEWZFNRAKRAN EPC WEFF TR, KIREE
—x 2 EEHEE, MAFBARSGR.

EEMRERIgHZH, PEEVMESLRDN EPCABTEZSRARNKRATBEALIZE, METIZENE
&), RARLRKRAENARE. EUNISKRAMBE-FITERER2~IEES, MREEZN5IGE,
MEBFTRI R EEXEHE, T RASIM. BAEIEE. 2L EERNARL IR,

540, BEETE-FFIEE 1320 JE AR BIETE , HPEBEBIMIARE) (R 51%) FM-RE/RAlMirgab
Capital (A% 49%) B1FH%, BIRHA 21 2%, MBAATSIRITEMELAILIN 25.4%7F] 74.6%, &=
R B R E O RT.

FOE PEM “—H—B EBROEEREAN 51/52

FEBAZIGEAARZEIIENMAL. git. XW. wI5cE, BigfAN 36 ™8, mliziTiiR 30
F, HHETTRE S BFRIEHREIEE, PEBARIGERETFARRE T 21t 13.7 ZEZxNA SN S
fgé[ﬂ, EIE\&:J%E@ 660/00

3. fRITHEMIEN
(1) EIFREX S HITR
KEER, MBRXMEREFHR I TENAERER, HEAMNE-—NE I SRHEES,

EfFBERHRATEHRANERIE, JUBEREWIRITZENEKS, ERAIUEZAEF R RN
ZENEXE, WAILUEERE L IRITS ZUMAR TR ZERNEXS,

(2) $REAGITR

REGTR, BRERELEEMUISH—KIEARRITEL, SHRBTSIFRTEZRIESMMARRIRIT
£H, XBR—ERMIN, KEERERMFAHRE—ERARHMRMANERT .

—H B ALERNEMIRENBEEEREIA, ERHREK, XERK, @B REAERAP LR
TEEERS, RDEES, 2BEMXE, FERNENERRNERITEINF R, BFFRES
EEEAE

ian, 2019 £ 4 B, MEENEHERHGBRAESPERITRABMRAE, MEVFREBERITEZRR
REIGFR MY, BAPERITHRIBERITKGELEHE, NFERE Helios355MW XIEEIRE #efit 4.75 2%
TORIRA A 32450
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4. PPP iR

PPP &3 (Public-Private-Partnership) BIAHR T ISHERAEEER. HBBHBUEZI)ZEL, TAE
A A RMERENIEIT. Big. STEHP, QFMZSHECRARE. BIEENBIT I ERERETEE
WeFE, EATERIAREEMNE, RIMUKRERESREERENTARKRSHE T,

RIBVEEIS T LN (MM SARSEEIRERE (417 ) , TTXH PPP EXEHE: BIg-5E-B
Z (BOT) . &HEizE (0&M) . BEit-ZE-#%3 (TOT) . BEAB-TE-4#1F (EPC+O&M) . Big-1BE
izE (BOO) . Big-HWE-EZE-BX (BOOT) FiE,

5. fRFMZEET

REFRMRFNERRATFR, MEANTBEERTEEMANE, BAEGS5EHS T, ENMIFIHHK.
ERKEBAL. RASHARAARKERTR, T “—H R BMREREAUNEERFEEREE
EMER.

FRIEGRAETEIRALTT, BUARTEMHNOERRNEENEGS, SERELNERAR. EEA
RMEFMEIRETHES, RIBHRIEENN “—HF—R RBANEESMIR,

BIN, 2018 £ 2 B, BEABOREENAE ‘—H—8 ABEBATES, (EOREEH “—F—5
ABRERRFNYET, TEMEITRN AL, BTSN 5 2R 12 27T, RS
13 ERIE, BEASS BT UGN R THEE SRR BN ALY ERIR A,

g “—H R B, RINKITINMESFEERENTASTARATROBILIE K B
EHEEM,

flgn, 2017 £ 9 B, ZIREBALAFFMERAGEELEMINATT 4.2 (CEL/RELIZHEFEST. XERZIRER
REBRETAMBEHES, HRIISKIMBRRHRRS SRAT RS, W ZIREFAERLUEINIR
A AEARITE R AT 55

FREBWILT ZIRBAEAREE S MAARHTINZEMUNREIR, B8R 7T HHRM, RN=BERT
EBEFSRLENRELRETT 7 RiFEh,

FOE PEM “—H—B EBROEEREAN 53/54

MMEUGRIESIEIRN

=

LA Y

REKNRTRITEENF - ARALR, HIRFRBEETELRMER SEEEML. BT/
R, BWAMEERBMERE, ERFANERIRE, XMNERERRBERTI RRRIZIID,

RABEN—RABETURUEE XSG, BTFHESNARREREREN, —BEHIXE, RHEE
BRBFBIYINIEHEBIRRM BN, XMA AR T HES R @, BARATERMH T HIMY
L2RE, BILERENR, MAAREERDEPREEERHNINMIZE,

tboh, RABEERSEBEAEHEIRGNE HEART BN E SHREHSNE, BREIZERS.
@8y, ERAT AU BEEIMXEIBEMTIBEIE, RIFERTIAFRIEERAR, HITHEBRBIHU
Fxlo XMZEMEMUTHSNIE, RETHEELFTMNIE AT =@,

Bal, MAERVELATRERER, ZHRAT LK. FEENERLERL R,

SR "k BISI T RIBFEILE LT ERAAIMEN. 2014 F 1822 B, armRe/IERERERA
A5 BREREATH TR S, FERBIAREAFARREIEMERFSERATFIERHA
“RIKEE QT 51%Rk1n, FIHFEEREFERLEFAK 39%, W HERRNATFR 10%.

EREMISTI QBRI BOT B (BiR-ZE-BX) BIRFA_LKEY, AFEREXMBIRENME, £
SRAEENER, MEVHBRANER.

TREMBEFBERABDRERA_LKBIMBRR, SEERCIATCINZITTERERKEN. ZEE
Efr R SRE RAEN K, TIRERZNEEBER TR SPV (BHRENQTE) .

TSREBRESRA_FKBATRZITELRMNN, BB, HERLEBTRUMNETRZEERE, RIE
FITHERERMEMY, B TIREERARAZRKEQBZATNR, RA—RKEQTE BXHWE
;o TBEERSERMEIRA—FKBAR, FAZFKEATFIERNLLEREIRNM, REAR
AZRKEABRERMAEESRAETIRERZ(HEE. HEH, BIERTENBREINPEHD, #H—
ST “PERA+PEREPEREFEER NEER EHE
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4.1 ZHEEBERN

T5RMEE
J' EiEspv
THRFHEE
EBSPV
AT EiriES
HAEFWERR —?& F AT
. — - - r
TR mEIREER

2. ZEREMARDN

‘—H—R AZERTNEERIZER. ENRMARNIREAERER, ERHFEIFREERK
RRRIMR R RN, B EFRENESIFRR0,

AT RIMEFERMENBET, BRSBTS "—F—K BRERERNFAREMEHRITES.
HEZERMAESZHNTE, FERMAT mREMTLEREEN, R TREESNEREHRFRHZIN,
EHI T SR B R FERA R R I mo

3. B=FHIAAEERKAEE

0t

B’

E=AmIHEIE (Third-Party Market Cooperation) 2FEEBSHN—MEMSIEMER, FEXRWAF
ES5AXEREWVEE=E#HTRME. BIRSHENE(E XMRATLUH—F KRN “HREARE” “—
HHR —HEE “@F “HREAWHR. HEAE WA, SENBTIRERRBIE,

F=ZATOEFEBRERGRLARMME, BHEME, AFZFERREHERRZSE]. EEKFH
milfRSS. X—HBFERAS “—H—R" BIUREN “HE. HE. " BHsERS.

FOE PEM “—HF— ERNERRIAAR 55/56

4. SPCgHTUBEIRRN

T EER AT (SPC, Segregated Portfolio Companies) BIEE—MRINERIMAEN, AILIRIIE
MR EA S, BRAAEZIE, URSRAFRZWNE=H A REREILN,

BRTZER EWEERIMIIESHITREANTER, BHE (G0 LE) AEEFRL. EHATM
RmMEWBEM, HIFAEREEEEESUA, XRETENNVRARBNASAIITKRE, BBERSK
HIESEFSIBRNRELNEASHTNRZHILRE,

FEASIRIIRITIRAZAST AT (SPC) B AFEE LARRS], HAWRZE AL SPC FEEREIMEI BT R 74
iBH. Flt, SPC MR A I EBEEHN— M RIEN TR,

4.2 SPC PR R E S 45HE

I

v

TR HSPC/ LT AL <

TR TR R AT PR
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5. &HRRHRN

ERARMAREBNEERSIST, BRIUEMIRMTE. ESFUAH. QHRSIER IR
WEE, RSIERSMEWANE, KREEENEFEERHUN, BETWHEALIERLR, XMRAT “—
w— BINTRETIOZNA, RERERWINT. BERYR. HENI. BRESFSTHER,

JHh I EEI IR AR RBEREERMANAT S, NEXBIREHERMZEER, STFERIETIR
BINDSZTNNE, AEIRHBEMARIERIARS. I, SIRARIRINAFTIRIRLS, HIEXFRIZER
MNERWLURINEF . B BRI, EHEFERIRE, AR “IMRING™ M IMRRET =,
BIEBINAF

ERELNNEVAUMENEXBNALEEEE, RETENTUERERS, RIIBXEWNEHRHF
BET.

Blen, EREREEEERIGNER-BEBEFX, BHTMT TBIHNET ek~ ERERR, (2
TEREMELETINLE.

B EIEAT LB S REEERANEF L EWERES, EEALTEITELMBERENENZRMNE, RE
BN YT, SMBERRMERE,

fin, RPFBEITURZHEIEFASREREEEATRESFEFLNIACIVE, &= 2018 F£ 3
A, BF 105 RPERWNE, FREEW. ¥R, SREEWEFOARSIINERIR, HHehET
3 BE ALK

BEEHNKRRARN, BRELVRANEBERREBINGG, TSREERWVERRERER, HEE
HEFER. EMIERNS “—H—R BNSERS, NEXEFSIERHE TR,

FOE PEM “—H—B EBROEEREAN 57/58

2019F 4B 258, MBEAS ( “—F—B" GSAHSEESITER) . RERUEREHESARN
HRBITHRMANERGS AIREEM SITHESR (LIC-DSF) AEM, £8 “—H—K ERVEBNRESE
B R EAT “—H—H BRANER, BIBERE ZRATRA SEKEF (PRGT) MEFRHF L H= (IDA)
MBEMALEEIER, XMEREBIFRHFMBRIE, SEFHEM “—F—8K ERZRIEFA
ZIEZRM R NE SHITRS AHRERIE D IITHE, SETLERETHRSKNADLER, HEARTRE
MEESE,

2023 10 B 18 B, MEE A ( “—F—B" HSAUHEESITER (TIMBEETER) ) . X—1E
RUEFREMEZARN (ENNESEHESTRLEEDTELR) (SRDSF) AEh, 45 “—F—K B
KNERMAREEAL, EATF “—F—8 mHMZEER, BBERBEEMRALTD LUGENR
BERRREITEMESFLAEFRNER. XTMMERS 2019 FAHNREANEFERERENHRE, B
ENMEEXERGSEEES, RORMARRKEN, BERENGESXL, IR, 8. FIFER.
RPerERIRR AR, i “—F K BRNAHFSNESMEER.

IHEMAERHITES FEMES TS, EREMTRE: BHGRS TR >FUNENEFFES >R
ERME>REER P E->FRENDVR >HETXLES B ERRER>HENLITR TR IR S,

MR EEREGS FFSEMESITIESR, EREMTRRE: BHGRS TR >TNEANESFES>RITTN
BUERME TR XL D AT — P EAR L 2 T = Z R XL D7 > B KL FRFI M RS RIE IE >RSS5 A4t
HE->TE R DR S,
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1. BrasEfA A IS KFHEES R

2019-2020 i8], RFRRESCIARA TR, MMRIEABREEES, FIERT, BEEMNT 16 TRIKFHEE
ENBE, I F2BRMARZNEZVIRIBHEFBTH, FMERIMNIRABERSRZ,.

BETHE, MERHBERSEEKY 10%, TEHREER. RASIABEERAR. 2010-2020 £
#ia, MHUEREBM 16 AESHEE 141 AR, SEEKBRNLLHIN 18%8KE) 509 £, 22T, #4
IR RE SRS R RN NSRAENN, RTESEE MR BT
EHHBIGRTE, HbESSSRAMRH RN, 2016-2020 2, R 52089 RIMMER BEEH1E 1L
I,

2017 F, HEEHAERR EMEBENHE (FIT) , EEENBEFIL. BEREER, KFAEICAR
TR, KEBUEHNEBE PR,

12020 FHIEAPREEYABENBTENE, BREXHRF=, (UXTHFENEE. HRITAMEERINEE
BRI S REKHRERENBERN 70%, EERHRE/\o

E 4.3 BRAFEEECAMNELBRITENAE

2018
2019

2020

0 2 B 6 8 10 12 14 16 18

B _KFHfEYER B JAfE

ARBRIR: ((R# “—F—B BNReLRE. RESHMANKRANER, HEHRREMIZERIZ)

FOE PEM “—H—B EBROEEREAN 59/60

2. MEEERAMEHEE MR AR REBREREE

MR AMERE FENLAMEHEEMEXRNARE. XEEED, BELB MiaBEiEEN™E,
Ak, BARIET B, F 2030 FEEE 15%MEBIKREIBERR, HE 2060 FLMEFHM. 2020
F, %EL 2%8B R E KEEFKFHRE.

REBAEX, WMiFErHBEERS|IFEERKRATEE GRS —7HH, BTHEREANE. T2
RB[MRRBREFHEAEN, ZENRKEZSEENELKERZ— F—HHEH, RAELZHEIREHX
o, REM 2017 F£5 A% 2021 F 11 BRIET 25%.

AR XY, BFRL T ERMEER0 (FSC) , FARBERERNETER, SRABXZITER, M
TE FSC 7% 20 FRUUBEIEBNEE LI~ HE. RATEBE XS HIBLERFRENEN, HTIEEN
DB, IBLERFNELEX(MABE, AZEIFSRRAMEOHNERR. 2018 F, BFEFABAIEE
BERINMAS TRV, UBTBENHORNEA T @I FIT #HITRIRME, TN e EMK M ENS E#H1T,
FFEEEDXER, BNS5ETCE (T0%) FHEERAK (30%) .

XESEREAZIRS| T RSB IR B &7 , Era i e AR XIEEM R FHEERN A EM 2017 FRIL 0.3 F
FIEE 2020 F£89 2.2 E R

Bl 4.4 Moi=5e ABRRRREM X BER BB B E

B KFHREYEAR
W AE

L5

0.5

2013 2014 2015 2016 2017 2018 2019 2020

ARBRR: (B “—F—K BNFERE. RESRNKANIER, #EHRREMIZERIR)
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3. BEREISCHE PPP {830, 1 KREEMKPHRER B

TEERE, 29 80%RYEB A HUH KA MEL, 2009 &F, ZEFIE T —IAEREE, BREE 2020 £R7
BERER (KBe. KFEEEMKA) E2ERBEFRILLAHRESE 42%, LKk 2030 FiAE) 52%. BERES
BRI K, XBRETE 2016-2030 FHAE), KFABEFNBERN BN B ER D HIEEILN 4.6 TERM 4.2 TR

2010 F, BRI T BRI EER SF IR AEIRNIM (MASEN) , RTBERERA R BRM—IaRSS,
BHEVFR]. MothFNREZE. MASEN NIEERMXMBEN S ELARTN, SHRUBNEFHEEWBNN, H
RENHELEREMEER. MASEN E5HKRITHEEAGHESWEHEZENE RN, HEBHT
BRI TARBNERANRZZ N FRE. MASEN &5 BNRIIZ R, b, BRI T A%
HEZR, (R BAHEFBHERL B HNAIEM EFRTE,

B EHAEFEEMXEERKPRRERIR, BHEK, 2012-2020 F, BEEEIHIXEEFRKPREEZENAEM 0.3
SRIEKE 2.1 TR, NENARABERRINIEK, BERFALTZSMRELR, BELEEARRN
BRICKFHBER BT« SHONRIEXR. HKEBEMMSIEB -

4. TELLIEKPHEERELTIR

BRI KRPHREEH B F, FE-FNKRESEAVSRAE, ST S MBFFNIERFAR S,
I E R, BB ERERSBN.

ZIMENTRVTNCEBRER R T SFHEKES (ZCF) o ZCFRIIF 1973 F 4 B, HASFHAR. &
EEERBEAREE, EMBIRMEA. WMl R, ERERRMAERILTARNEE,
ZCF Rz RAEES 200 3o

RIBBRLE I RAEVLL I, KFHREEYA M A AR

ICF R EEREMNHHERR. MR BLLT BmiEE (FRA) MEEXK, AERBEAFENHNEEER
EEL™H, MNEERREFE,

ZERIMAMNETRME, BIETBAERSFEEERLZES, TEAMMENRIIIERE NEITRE
BEREXRTEEY, SEHRBE—ERNMIEREXK,

FOE PEM “—H—R ERNERRAFN 61/62

ZCFRIBRT —MEHKF, FBZARIEFHEESREN ZMK 1,700 (29 USD 170) , ##4: 15 Fo
XEREHVEE BT RER™N. 15 F/5, KRB AZ R SRR~ BETIE BRI,
BB T 2E/T.

B 4.5 BB RSE RS IR AR R 5 5

-9 bl igiil= - TN
RHRITER '

»oE fra
Fmmome
.30 50 19 WL
SN
RO ARRE, . »
A
OnLE, wE| | ressswa
L BoRame
B SEBE (30
wsEens B RLIEA %)

W z==rmsnn H SERGUE

AERR: BETMEEES ( “—H—R FBLEREAIRS)



O LismABSw

Shangha: Services Federation

REBRE

&R “—F—R ESG AP

5. JBFF 950MW FHANAR— IR BISTHIR

2017 9 B, WREFRBAKSZARE (ACWA) BEXKHRAN (LBESESEMANRARAAZ—) FIR
HBFFE 7T00MW SEREBIETNE , 4 E#7 950MW SERGCIR—R LI E.

AIEBEFEFBREAHRARMNENATE, 828 7T00MW SEAHNA 250MW SEANA, HhER
FEAKREBILF 600MW (3*200MW) , EIFEHRKBILA 100MW, BESHLEHR FMEEA. RARE
HEFCRICAR—ALIE, BREXEATENKRMICALUIE, A 2021 FEHBEFHESRMES
EBEIRFE A,

IE KA A NOORENERGY P.S.C, &IIFEEBFEF, HWNFEFKEAE (ACWAPower) MLRESHMR
RYIRATEX S AR 49%, BFKBRHEA 51%, ARMBNKRE. Bik. BE.

&l 4.6 T B2 A T ARG

WoAF E RoK R
(ACWA Power ) #=#z3% inHER A
H AR AR 0 FATEE AR
49% 51%

NOOR ENERGY P.S.C

B BREN 44 (2%, HEBBESEANSEER, EPCERBEHMY 33 2%7t. HH, EfFRERM
SRS SETY 24 25T, REAMGERZT ZRIERIMNZZRNNE, SEPERT. PEIHR
7. PEKIIRTT. MEKERSERRTT. FENRRITRETRITE. PERITENRKSGEXT, AT
6 123%7T, HEETHNHEREEILS

CREERMOETIRT, BERTEY, ERUTTRGRIEY, BREEEERTT B REAME.

FOE PEM “—H—B EBROEEREAN 63/64

ERREARRS E, BB RATERNHT ERARN, RKARIKEN 27 F (4 FEE+23 FEFRH) ,
REAREEBBIUEARFWINEERIERES. R, FMEHENEREE, XA “WHRARZE
R’A” e “MFASMEER" BIFRFIRANERE (SOFT MINIPERM) , 7 sRE4ERE IR
RS\ EFRBRZAEXLAITER.

RGNS E, MEREE 35 FURTIHNWEMY, FREBFBFEERARNXS, MEFLXNKAE,
W& MASTE PIFUR.

BERERFES, MAMIIMINMETLERESN, HESESERNERZ, FNEERAR. B8R
g5t TE XRIR%IE S E
JuAEE.

TTEIRMERRMRE, ZMEA “—H—K ERNBRMARMTERE
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‘—i BRI TERAIREE, RN
REARIUIRFFIRE . Hlan{EaeelR (X
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‘—H—R FEBRARNVALET 2018 F, BEEME “—H—K BNHNFERHA. H 2023BR" =
FITaH T EEM SIHEMREURK R ERGE, FIERBKREABR, BLEAASRAKIE, %
MIEMNEEHERE, XIER “—H—K RANIE.

BT (REREER

¢ KMHEEMRH .S

MEEXRFARERINEERM AR ZEEEMFT AN LBHE, REMHBEANEFNFENEREOLE, REH
5K

5.1 £IKARFRREFXEENIN T T E R A

0.40 s Rty oy el
\ — LA
0.35 — R
050 N\ — KRR
\ \ — i kR
0.25 o

N ~—— N

E A
0.20
= 0.16
-'—_—-__\""‘"-.._
0.15 S \

_--‘-‘-‘_‘—-—_‘
T e
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T 0.04

0.00

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

ARBER: ((B# “—F—K BNFERE. RESHNRANER, #EHRREMIZERIR)

FERANGISENDNFENERNIERZRER, FERWE “—H—K BT, EE2KERNEET
2, BAEEFER.

FRE “—H—R RHENNE 67/68

EER, FEIKEELAENSENNBEINZETEDF HEIKE 36%H 39%. £ 2018-2020 F2IK
MIEHBRCEKIAERBENBTETD, BE=0Z—REETE. FENKMEEAART WM T £REDZ
=g, HMSHEIEE EEAYT XBINTEE, LURE BN BEEKIFER,

£f: REEERERBIEY AKXHEEERERRE
[(X#238: R RE. HK]

KERREFCR A = AT IMR R R B FHRHALEFHERK. SRR GIHT. F BT E 2K KFHRE
XBASEKNER, SRERTEHRATERELNCREEMALED, XETHE AN T RHERES
=R BINAVEES, BTN ERAHER SRR ABMEF R, XERERNEMRS KRR,
EREEHEFHE R, BETRIRAMMNSE, HFRER ST,

2015 F, RREEREIRATREAIRT I XEFERAEWERELEINEFEM, Fr=EM 500 JK
EYCIREBMA] 450 JKRLICIREAMH, 1EANEY 2021 /Y 6 FRICREBMHMICAAN, Fr-EX 10 2%, B
i, & 1#E 6,500 ZRET, HA 80%AAHMAT, @BleREMZII AT 512%5T, 8 2016
FHRPEHHORITRM 3000 HETE,.

2016 &, SBEEREERBISIZ THAPD, KREABE 200 HET, XEETFEIRIMNRARICRALF
Do ZHRORBAT 317 BRI, TEFHREAHNHAL. MR,

2021 5, @RAERIGEE 512% 7T, HHMEEIR—E 7T SRESERMERBIETI, STEAHBINEMA
U HE, TEARBIMIN R LRSS,

BUEKIRERBRAFNBEEMRESN, KUERENRE, BPBMRESILAMNESFTEIBERR
BILbBl. BRT, EEARMETHT 5, 2XENBEEREKFEELAREZENEDN 1%,
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= £2RESKAFNNPRIEYAIBERBNH~
(X827 BE. FEMN/PHR. BEBA]

8FE8 Noor Energy | IIE Z— M IR 950 JKREBIEL A FHEER B KFREENMNRE TR, RATS
K 43 {25% 7T, B BE— 100 KEMBHEAERRS (BE& 15 /083iER) M= 200 JEERHYIE
BRI (A& 12.5/)\B36ER) , BUR—1 250 JKEAINREB AT EXRME, BIACEKAELRE NE
TF 4 RELF 10 /ERMHEBT,

Noor | AN £k AFTRANAITBERRBATMBE N~ EEANRCEKXIAERLETE, MESREIT
BY, BRICBAPARERFBRITFENLERBMZAN 0.073 E7o/TRAY, KBAREIIRAEBA 0.024 E7t/T R,
HR &M &IR.

PENLZBRESHEZNE 24%0KRG, LBBEINKIT-RE-ELEAER, BFERAINKSFBNDE
EFREENMAKSZ AT DHIEE 51%FH 25%8in. MERMZAXRE 10 REWRIT, SFEFEKIIRT. F
ER17. MHAILLLE—RIT. PEIHRT. ZEPRIBTNETRIT.

teoh, ZBRETWE T IVSEREBEANKSEBERERIZRAR 49%R%, WBERKERIE. BERS.
PIEXES. £9BFRKIAE 1,668 JKERIXFEEFKFHRER B

* XAR

£fl: TSRBRURAS—EHEER
(Ri#1m: 2. T H. XASK]

TSRBEURAS (ING) HBERHEE “—F—8 EBNTERFHLENEIAEERSERE, I
FILRER, BeRGERS. MREANRMBRTIE, WEN KELAZR HNERZR

ZHEHEZHERRRARES, ZEERXRAR. PEEBRASEABGRAR (FEGH) FMFAE
ﬁﬁggﬁgﬂﬁa l%\&i’%g\j 300 1Z%;Eo Iﬁ@fm‘ﬁ@ﬁ, ﬁﬁ%'hfﬂﬁ 50.10/0\ 200/0\ 200/0_*[] 9.90/00

FRE “—H—R RHENNE 69/70

TSREENEREESHEEMSRERS. MERB=ZFETL%, F—FT 2017 £, SFE~Y
550 AR KRAS, EZFME=ZFREFEDFITF 2018 Figr=, MEMNBIGHEHN T HHEFRENR
£0E, B T7THRMENSESR. B, HEETERMRITE, EITEMSELRIPITR, K
X. @M HEYFHITREIE, RIFARESRA.

ERALE, TI/RIESARZHET 270 2%, HRE=ARHEL 190 2%, REEERTH.
FE. ZE. BFREFZEERIME, 2015 F, ZBRESXERZMWET I DR 9.9%RG, HABIELR
M7 HER 15 F. BHLY 7.3 ZRTHIE IR, SFHBE 20 2%, X—XEXFEYPHMEIRT TR
75K, RE T BE BYIRF) IR R AT 2o

BIEXANNE, PEGVKRATHE-—FRINEACS. BREHEIER ‘6§ SHBEALE, BA
ERHIRE, AEIKERFRER T3 GER,

& ®ithfiEEe

PNRAE LB MAERE R AR LAIE B BB M B AT th E IR X BEF R FRRENC AT REIFRE N, REEBRES,
EEABLERFRERNHNPHNSLERERS, BRSNS A EM R IR BRI RIX BT,
2020 &, FEZIE T 2IK T7%HIEMTHE, PEBM EHEP MUEOAER AN BIMIERRE,

£Hl: ferpRARIRNRARN B biEEEDIR
(Xig1A: BS+Ed. BN, fEEE]

U FEETBH—IMRRIZITENEZEN 100 JKE/100 JEEE, SRUNEAIMERNEXRDE 2—, F 2021
F£7B#rs, BRIERY# 50 JKE/50 JKREMEE,

hEEEEASZMENTIRAERE, SEMEMRRAGRARDLEERA TZNE. 2BEWREMER
BERRTESBHERNEEER, TR RATHANBEREER, B RBIRI A EERSE HER,
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BT RERRE

TEERRERENZSHRERT, 2IKEBINEFE 2035 FRiREFMEHEN 100%. FEEWVEZS 5%
EHIZE T MR ERAIMRBEBEHEAE,

HERBFARTIRE. RIEMOFEELAN, BRNATBENE - ABEYEHAN. & “—F—K
BIERT, FEELRRSS5 T S M ERREMIZHESMIE KR, XER R T XIERBE
BaREAkRE, TRT 7 PEESN. RIshEE N LNEAMENASTHL,

£6: BHTERABUHLMSERZEN, BHAREBS|NK
(X7 QfE1E. Bx. 11X]

B AHBER RS, B17I7E 2050 a1 LI E IV S RI7E 2035 Fa1SLIE 7,000
MARENLEBAN. MEBNLARECRAEHER. ERNEFNKNER, EEQRETHRREAESS
HARERFT, BEMNARENRFRE 2-3 FHAHRA.

NRBRX—REFRS I HLR, ZBHTFRA TN ZERANRMALEN, KITARERBENNEE
RO BE. WEEMPAIBEARCEBRMAREMTRLL, HEHBATRT, EF-mAmESR, BERR
REEZEER. AREFHBMEITIBRE— K. XMEREMFBETRAME T RAKR. F
RKXFEAMABEBER X,

EREMBR—E 7, EENSRITRERMT 1.3 ZEThER Bz, BRI EIRY 433 WMEBHHA
RE, HEEEHENNTBIRE, XEARERFELLITBE, HMAZER Metbus izE, HARRKHA
AH Enel X HEFFB. LbII@HASRER D BRFBVKHERLESR, NERMBNE IR S,

BRE “—H—K ENONBE 71/72

B 5.2 EMITFLITRAENNEZEND BHEMNARE PPP R

EigEft
b‘:‘ s
BARE SrHEHLAY

IEHH 22 Wz BFRE TR

ARRR. (B# “—FH—R BNERERE. RESRNZANER, #EMRREMILHEIR)

BT EERAHFW

MM A RPEFENTIFREARIRETR, HRMARFZLIFEEREE, KREREMALZ IV ANEBER
HARESEHR, ERERARRMNBNE, BRENEERRBR.

£ BETRIEERKEAFLTE
(X8R AREME. B, K]

B LSRR K B & B B E BB RENINE R B A LB FAMKERRIES, SEINSEN
1272 5T R. ZHEHRTEERES, KEFEEXKAXIRIT (CDB) WRMHANR, BENENAMRE
BRERAXIE.

BEiig i ERANRRS, FERALEELERXEMIZEGRERE, HTXEIINE, XBZE
RSB, BEMEMLSIRE. TROTNE SRERUNILE N EFFRETNE. X TARE
BRmMHROTE, LREAEERIEANE, BEREMSTITEMGRSIHENE, BdZak. BE/R
ALMBRROGESFIAE, FHFBREVEE S D XL
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FIBRIIN B AMYUERAMEIE ERIT ZRARNNLDENE, ERIFLSMIFERE. TEXA “PPA
RPN R, BMERERENLQE (EDL) MEFEBAHIRMINBN (T, I, ERBFFHRHVEIE
R, PSR (SINOSURE) RREBIMIARLAELMN, #—PREDBE XKL, 77T EIg— N SRERKE
5, MEFANEESHERNTENFERZME/IMLEL, BET 23 MIf, ERRET 12600 ZRE
R, HERT REEMIZENARKREFI,

LI EN B BIRACERNSRANEDENE, HRTRENASANEZNLEZNE. BAR
RARK, BABR, EEIAMONLEEMRZERE, NESURFM#EE, SRIEETNERRSS
FFRUD XA B MY 55143, BrmERAA XA, RITASTMBEKRNEREE, BRHER

B2,

=: BEEMEEREIKBINE
[x$#835): AFAE1E. BEHEME, K]

BEMERRKBNMEEFELFEMTNERENTE, SRALN 17.412%7T, AZIREITRAFIR
REEF. NEXARNERARN, PEERALRT. PEHBORT. ZRESHERERQERM
2 14 2% THER, WHREARN 17 4, ZRHEA 6 F. ZU BB /KBIER a2 BiL, ZRTER
BB xd st CUARIEO IR, PRET GRS XL,

BT “—HF—R NERLASRRK, RHMEREEERGESTHEENL, EAENMERMEIKE
ROBETERAFTREHESAIRHENE, 2EIMEERNS. RSEMRIRLFER. BIZRRNK
SENE, SERARIER. BFERfUR. NERILRZERFIEFER, SNEZRTE RIS ERRNIX

B2,

EXNREESE, FRKENEH#HTTARNRRIAE, SFKHER. AREKNPEMEHREST
F. BEEHNEBNNBEZMRMIIER, HREFARE. NETRRPNEZERRET ZRANERE
MHITNRES, SERKRER. BERAR, NaLitMEERF.

ZIMEABRIEER TEANMHS. EFMIF RN E. TRIRMERENE T 2200 M IR, IZEH
EEFRA 150-300 MRV B KEEEIN S, MBRIRIEEINT RERSE, EBINT St BN, &
T EM. RSFTUNERRE. B, MESFRABAHAMNL 2300 HETHK, 4 32 ZTRIFEN,
ST EEMBBEAHERTE, HRET SHEMIRENRE,

FRE “—H—R RHENNE 73/74

FOT FHEARI

AT IR BPEFALMBRNAIFRLR, RANMHKEAEXER, SEBERNLEEER.
REAFFAME. AT REPREIREFRE. MRAFERE. KRERFEMUIAARIE,

FESEENER

FHRE “+OE" AP, SERBEANERRRETIZ—, FIRISEHERABAMMmEETIT, U
MAEXIE BT, IBRE, £ 96 RREEH, BI=02—HNE IV ELHMSEMNEENREMEEIET
AR

IFBESREAERAEIE. KEREEH. FEAUBBXBNERES TZFHMRmRITIARE, R+
ERERRINHE HEXBAHLIME I, FBIEFHN “—F—B, BNNEEHMED

THER BRI R A

PE-BEERBRIFRERFERAMSER, FEENAT “—F—8R" I8, M T EXE— R,
Ba0, ZEXHE 25,000 Ridk, BhETEEE 360 {2%7THI GDP.

AEREIR G AN DA EXEEREFERN 75%, HR2HINAEERHEEMNEMHT 10%:68ER. EXRES
ZNENNIRCE, REBREERITI A ELIR, FRECABIER. BRMNEYSER, HEMT
AMfEA, SEIER. EK. EVIRMTIRENSAUEFNR. 8%, XEEBIREN_StRHgE
iX 8,000 Ffi, K%9 94%RY TV EKISEI T BF A,

AN TV EXYRIIZEER T PEERRRANMTRHIRARAEHMAR, B “—F—R" HERERH#T
A fE SRR

ARSNRFREFE

BEA. FLBMARIMN SERE BB IRIFAERIM, 2000-2020 £, RAKKRKFEIEKT 90%, MIRITIIHME
THPB 75%. Fiit 2016-2040 F2HSEFERP—F, XRKRERRIMMEEREARGALEY K, 1R
FREVASTHERIMOE, XY KREMBISRMRE, H3IASERMENSHEERL,
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B, AIEMBRABRHENIERRIRFIFRESE. iR, #SMAEXENERT R, AM, BiR
NEHEEE 600 ZHRENHNEEMIIHNIEENTSEMR, KAOMDZ =MNERRABRKR~BRmE
I, MHPELESIKEFEERN 40%.

2019 &, ABRY (FEFUERAFAR) « ERRTNFBREAEAASIHEKESITE T AHFERABRK
#F5 ™1 Hevea Connect, 1ZF B EREMARAGKTHEFREMNIFE. LIFRERH, HHHRE
HRF, FEFFPALLREABFRNXRERS, SERMERS. KERT RMAR) . &R
B, fEREEUREMEXES. BIERX—TE, EMFER. HMaERNENEF B RERLE
METHFEESCER BRIV, MR RIIFELA R,

NTRIFRALAES (BRWHE) N (BIUHSFURAL) BR—HE, SRNBELTTERERZRE
TR IR ESEHIREI R 2328,

RERAAS—HMNFZEEE: RONBHHEBCES) AN RB) NWEESZHE; EMMEHCERD (0
ABERRNE) NAEXS; BT NSHHBUEERRHIBUER GIMARERRT B4R
REEE) Fo

£ REZFEZE, MREMIGHMAYRTFEIEE (FAST-Infra)

£ (REESBRTUERRN) 5 26 RALNFKRELE, FAST-Infra R T eI EMISHRETR, S
ATHAFNREM AR E—BIIRE, UEEREMBRKRSIESHREE, HMAXHHGG
BB IR AR R 1 E,

ZATSER IR A5 B Ig MR T R IVAE RN A LN, RNERIXZMAE. RERHIEXE
BRBIHIEEES, MMAKE. IREMITHETHFEEMIZHAHKARMEH—BEANTE. X
—TEB(E#TE TCFD FERTH#HITHE—BUERS.

FHEE “—H—B HEONE 75/76

B R RIS AR R T B MR S A 4ERY 14 TIEMATE: iR, (5. RENSEDE. EEER
M—HERE, NEEENEGARNEZTRENITRER. ZETRFNERMENESMENXLEEER,
HEHHR S HTE A4t A E R Mo

‘—H—R FERARVNEET, QFZEEINRIRITICERTT, 257 FAST-Infra BB RESE .
XES5HNE, FETHDSIKAFHSAMIRHN AR, KIEMFEMATHRHRAIARRK,

=fl: BafsFEdEEmERieiis LNk E

BaAFEEBHRFHN—IEFIIE, TEFTEFNKRRRIF. EBHFEARZAGH—EHD,
HITENT LS.

2020 £ 9 B, RERITRITT 9.4 ZETNEBGRS, SE=ZFH 5 ZETHHRSFNMER 30 ZTAR
MRS, DFHREBRDITIRIDTAT. XRTMNEXEERS, BEREXHABURITRITNE
5%, NEERATTZMNE (ICMA) NEEHEHFERN, FASRERATTE. KEFEEREF5KL
B BNE ERBHE,

2021 F 11 B, FEMURITRITT 45 R TNEBRGRS, ERXFESEFABLERR. BSKAE, BE
MBLOSEMAE, URAEtEXEHEH], ZEKIEFRTAXMEEBHFRHTEZEBMAHRE
RREENL &8,

XEBEGBHFNEITAMUBET 7TEREERMOEIFN, BTN THOEE, B TRIPEFARNE
B, BEXERS, REMXIRE—TRETRAIRENEGLES, #HoBANMEMSHENRF.
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FERFAABHPET, UTEAMKRZRRFINBEELRS (BRHE) X (BHHSFSELRL) BIR—
it

£f: ERBITALMNHRESERASETHREARMIGHERD

ERIRITANE, 3 2039 FARSHIHE, B2, ERFTRAX—FEHASS, ERNZOHZEESD
E. EMEMENERAT, XEERMFEMR ERANWFEE, AARBEBAEFPRSLEIET 60%.

Fit, 2RFITRINT LUTREERE:

o MEFMRE: 852021 F 4 AL, ERFRTELEIPIEFEWSLEE 25%ULBHER, HitED
REX—LbHl,

o MBEPFIRH: M2026 F 18, ERRITRABAMIEEWRSLLTE 50% U EHEFIRHREIE,

ERIRITINREIFIEFE AREBE LRI, (LB FERTP B R AR E. BT R P HIER ALK,
ERRTALATHRA LEMHRRTAENJIFISREERBERM D LER. RO REBHEERRITHI
MEFRENGZE, THMEEFEMNEERE URAE A ZEHIE 7, RABRRISEE,

ZREERNBTERIFITERE “G&" M ‘B X5, G TFLUNRKAETHEARBITNZSEH
=

« ‘B8 RXF: FEMBEXTIMERFEEMND KiEm. URGFENARD KA. BFELTH
aFafRFRUNERHINEREETRRERN,

o RREY 3 XERERESITIENBLERTUL SSERBIBERK T, SEEDEERIRN—E.

MFEWVEERETBENRE, ARBARTA T RESBUERE R A~ HERREER N SEDNE
W 5 EETISRERBVERFTTTED, SERTESE =S RIDNERSR ESABHE T

FHEE “—H—B HEONE 77/78

6. WIBRIEFIRBEHRESEREE TR

2018 &, T ERIHIE T HRERER, E7EE 2030 FELSALRERM 2040 FELIKEERNZ L EUH
PRBEXRVREANBRRVS, 2021 F, ZARNFRBREHBREBEER A AMKRASES LS

BRI EREF NMEENHIRERTT T 2, HRESEMAMRRASTEN _AUHREXNE
B#HITHR. ERER, LREVEFIMENEY _SUHBRERS.

M 2021 £ 7 B, HETBRIAETBAEFSIK S%iBER T HRASHATRERMARS. F 2023
F7H, XNMBEREEERREHESIKE 10%MNABMRXAS AR, B, MTBREBEIEITmRE
HEERT 10%B9E =B TR A,

X, HEBRERNDTROBRESEHR, EHEXERTIAEREE, AXFekSEE
FREYSEHL




C VAN

‘E FEENMEEEHIRA

FEENMERESE —F B BUPEFETER
fEH. PlINPERBRFSFEES. ZBESNH
Ex. ﬁ&ﬁ

AETRHNASTENMEESR. HRIFERKERK
RO, BEXES, EEF T REIETNYE
B ST B AR R IR A E R o] 15 5L AR R BUR
XHF =R AZERNARK, HEHXEBZFE
ESUHFERR.
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EINMERESTE “—H—R BUNRAPLAEEEXEENER. FAERVENEEE, XEESF
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RASFLFAERSIA B i

BB AWEER, BRFRBEIEEESTMHHRT. B SFLEEX 30 ZTREH, AMAMRMAT 20%H9
FREEXR, BRER 7 KERLAIBXNENTER.

LB EEHERL 300 A, F—HITEZIREEE, BRAEIAZE 1000 A, RFEERE, BIAEMAS
RENERANAMTAMNBIEB A, B BRAOFTARMAAES, BILIMEEESR. ERTWRARFZI
MREREFAN, BIHEFIRTURAAAHB A MERNEIIGERNFEMERMR OMER, £8
BIINAN 53 TRk KA ZPUE BRI LTS BB 71 T2 Mo

& = BiERIEXEETE

FRF S HEIEK T H RERIFERIS I UREIKIRER, 2013 F£3 B, PFREARESSTEBEEARE
ETRAGENIN, HEKRATEFIERIGEEHIFRBUE, SKREL 1.5 2%

FEEXEIZH, BIEFrE Atlantis #1 KR EFiIK 40%, KEBEWF 1% E L. BEmIFEMAT 700
BEUMRT, HRTEIREY 90%; BEIHE) LT~ mMARSS, BHZEIET 2000 MRk, Ritm=
AR E 9300 57T, € 5800 37T, ItHh, B BRIEEMMUKE Az bBEE~ LEK, B
&7 200 RAEX AR HECERS AR,

2019 F, BIEFEIERFFINITE 1000 & 18-25 FMFURNEE, B “F. #. & HNARERT—
HEMRT, BRIEHE 40%NEERNAIHE S MR TIEE, BEEIFME AU T HtpHESEE AR
ANKFE, BEES “MBENEFERAKREEBAL” , RHMIFLERE FEFEMINEEM R L BRET.
BEEIERS YIS =FE34X (Atlantis Secondary School) &1ERI&T “BiERmIERARHALIEI
2i#” , AR @ BARAMZAARE, FEERBTFHEE. BFREMBB[EETFHESEIR

Ao

MERN “URSENRE, NASREER, #EmpIENAM~RERRAAR" RAUR FI+EX"
USRI, AIERMIEEETE. THMEENBRANEREGIE . IMEXNFRE BT LN
KR, TRENEMEREHITFHIELENZHRNER,

BAE FEENIEESHIRE 97/98

& =6 PIERLEE

IFNEREEELEH P RBRAER VAR, EEMFAENBERRANDERSOHE. EERARNTEIRA
BMERERNNEEASERM . 2000 F, FLRESSTEEFRKE. ERLER-FAERILI T HIE
WU LZRERAR, E5h%H. ERtR. BT NREEAESSMESERSHWEE . Bl . 4
2 R FRE. B BRHAL 6400 HE7T, BIERARRITHNPIERRESH “RELEE” BN, 2
MA KRR AR, BRTEFEYRAET PR SRR R, ¥ 7T PR ARSI

PIERAL I AMYER T IENSERET WA E, EAESMARRHTZENMUNS, (B#TEF%
R, REFMEERFANFERANSERD. TEEZRERIMST 3300 RA, EEHR) 4-5 HAKH
MigiRE, B 20 RAFRF. EEISMINEHNERN, ABEARFREREMEMZMNEAZI, 5
BEZRPY AREHMER. IE=FH, Q8RR 250 ZH%7T, Bk 136,687 PR,

ATRAFREFNE, FERUIMBIRRFAR TR, 2018 £ EFF, EIRMEEIR THL, #H—
TH T RETARBASHLE—FRRAR VLR, TOFBIMNERR, SIS~ LHREME. 1t
5, BpIRRR LI B AR L AME R TENT, REBERUEEHTF, HEITTSREWEEN, BriE 1300 %
2RSS, RitiiEl 10 Z2H%ET. AFH 2010 FENSUERR TRMHE RN, FM 2014
FESERATETE, AABRRFPWEETREFRK, MEN 6260 ARH TR, FRT AMMIHEZIT.

& =H: 2FEMELFHE

hIEARESKESBEMT AREMMMER T 2IFMEAF (AfricaWorld Airlines, AWA) TEH, 28&HA
793129 5T, BT, BEMTHER 42%, A —KKR;, PIELREERR 28%; 1149 SAS T/
SEERRIR 20%; MAMEZRLREFE (SSNIT) £ 10% 17

EFMEARTESFERMEL, BEMATERS, HEERMEA LT BEERECNBFEZE. ML
T EERET 70%, BT RFMEFEIRMNEZNEZERR. XFMURE T MAKREIFBIXKAMTIE
HigeS, W{E# T IR A RN A SR,
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&R “—F—R ESG AP

3. RXEFM@E

hIFREREERKNEBITHIES “)\K1750" , SFE~LEHE. REER. RFZEFN. FERKE. &
Big. BRIE. AXXANMFRE, EAEREENAEMIZHBHIEF LN, FBETREBEH
EiigEA A IRAZBRAE (COIDIC) MNHEFFAR. TRk, KEMEMREBEIFTRRIR; ZHFHIF
AN AV BRI T AL SERE AN 2 EETT DK T s SHPIENSBRBAT. BAMERMIUGEIE, #xh
RXZRMreatE, RHEFVERALE; SIHS5IFENEFLERIENEHER; AFAFHL. IR
RPN XEERIR, RUIENNRRNSE;, HARRARE=ZSTHHEME, SHFART. IEMNFRRIT.
KEERmMEEROFZaNMEE, EZLmEElE, 2EEANIFNERVARSERRES.

BAE PEEFNMEEEIRE

99 /100




BtE EPfFERESGIRAERS

AEFTHRADITERFRERESGIREES K
RAXE, ERXIFEEHEER (HKMA)
MF M BT AT (GIC) .

BT X ST, B T BE PRI EIESGH
RETNBEER FAREME MRS,
MEKRTFFIRENLE.
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F—T FEZMEERKRHAS (HKMA)

EHBSREIER (HKMA, Hong Kong Monetary Authority, BI#&ER) , MIiLTF 1993 &£, HiERE
FMEEIGOS, EROESEEBAREMMNRITERNRE, HEDSRTINERAE. INLEE
(Exchange Fund) BHFEMEENR, BE T HHESNZFERRTRITREEMENSERDE
=, URATFEAUREZ=NENKEBEIRNREAS.

1 SNCEEMIRSEE R

HKMA B9 RASERARI T REAMKEMATRERPRIFITHZSERR, TETHIPSRBE . X,
FTEUENRENRE, W@ OIRITIRARBIEREHKIAEE,

ZIFAS RALE
HETEERERERARRFNRT BEAFDS (QEERRAFNGS
A Bz
SNCEE
KIGBKAS RBRMEATHE

AL R B RF R RN EEERBRENH

BRAFRG

& ZEAS: X—EoRERMERERMARIETAS, EEARHEMBHELSE, BRIKRLC
REERNREEIT. XIFHENAFIRS KM EMBILEFI ™ AIZHIE 105%=E 112.5%22 (8, BdiE
AR ERE, BRERSATIRARR, XeEWHREBIRIE.

& BFEAS: X—WMAAFKREATHRFNRETY, SEEABRMIHHHEFE, SEIBNRHLE
PEFEKEBNE. BIFERER 73% B5ESM 27% MKRE. BIREMASH 89% UETMABTIT
MEVRTS 11% BNEMITNES, FIT WETHE BRI KR 2R,

& KEERAS: ADBXRIES R KRR, HKMA 7£ 2009 FHEEIKEEKAS, UHIER
BFAANANRATMERNRE M, KEPEKASHETRATLESHEMEA~LFINEE, KH
BN ERRN R A=A E S TR EIE.

$£HE EFEFESG I8 5ES 103/104

& ERMEHEFAS: RILTF 2007 F, AMARETRERBBENWANES, NIEBXENEE
FRERARRG, XBAAEEFHFIEM AT NERRABRNITE.

TAFEERRAE, DNEBESHARMERE, SFMEEPNAHEERMEHHEAMRENZHITE
- SRMESERETKBRABNRE, ARRNATLE;
- EHARMEENTHEEELN ERFFE, IRBEREENER.

EREBRINTHRXMNENVYEESE, HKMA EIRRINCESTMER K, BE 2023 FK, ZIRL4 7
28M. Hip, IFEGHEFMIER 2.1 H1Z2AT, KRABERAMEA 1.4 H12ET, KEEKEASHE
PRI 0.5 {2 #8 M,

7.1 HKMASNCESAEZET (2023 F£E)

20235 7 TR
(iz#57T) (f%7T) B
6,062 ™. e
] /'// EFEEEH
SIS - 449
S RIS RES 1RIFZ#TT
20,997 (2023FK)
12,445
TS HNCHLSREBES
p 6954 - MEfEE
KHigKAs 7
P O8I mmEe RAEASER
BEASE 7 3,098 .
B H ik
OAI0 ™ o B RERES
AFZET ATz

HKMA i A B EIREI 7 HIEN SRS ENAR I EEM RS B Z MR IEN R~ AR,
HKMA 4P £ RIS ERIRRY, FRFFHEE, ATBLEFHRKALRIRHESSNV B,
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2 M3 ESG HURIRTR

¢ ZFRRBRSIMNPATRHEAEFLE

B 2019 FTFHFFLUR, FBZFEIGTIRE. FraMAZBE 2020 FMEITEFRIE, GDP ELLTF
B 9%, RIERBAE 6.2%, B 2000 FERMENNPANER. RN, EEHEILMNTZFIHENR,
MEIT TTED. BERKBAURGHERRS L. S~ NRSNE—LFEMEINEHAT TESLAM
55, WNES LiEmIERBER T EEEAERRER R ORI,

BN, BAFINTHREBITRE T WETT FRR, IR, TR ST EEE BRI LAE #
mRMEVHEE; KEMS, EHEFEREE, LS aikRE. BIEFEIFH~ . REHER
. MEMTE, BRESHEBESKMEKIREFFHBSEN, FEEIERKEIE, X—R5IERRA,
BEBERRNNIMNIIFRE U SABEREER, URARZSE .

¢ ESG RAMNLIKBEESERIINE

ELICEEW, ESG (k. HEMQERIE) RAFESHIENE, MrERAMINRDEE, REE
AamEMEWHRTREEE. HaRAENRRERE, XAMURRT XM AHFELRNER, BAREERM
mINKEMENERITGE. FRBXEARAMISHIITEEX—#E%, B 2019 Fi2, RkEL—
RYIEHE, BEME— ESC KRENES RS, BMREREBITENIMBESIKE ESG KRR PIOMLR
B2,

& FEHBHESG £EBRFMENE

BBEWE ESC RALESRAHERE EENE. (FARMERPLO, EEEEHANERTHEMIZNE
MEENTWARSEE, EF ESC EMTMIIIFNRZ. BSRFERM, EBZERANTZMENLE
BERENIE, 7 ESC MBRHE TINNAIRMNRANZ. i, EERFNERSS, aEHERNE.
AEFMTERNREEZR, N ESG KRALNET AR, BfFMUKTFENER, BRI £XEXRMATL,
@i ESG BRI M5 51k,

$£HE EFEFESG I8 5ES 105/106

BAEE ESG RAMFALFHREMARIKRRERE, MARRMNEKES, BR2FAESMNE, &
Xk, ERNETEFERP OO, FEXREFEEMMAFELRERLERN, AKAERSTH
LR BENTES o

3 MEBFESREESHH ESG 85

BEAEERAE ESGC THRIY T SENMSH 5T, BATBEEMEE. ARHENESRAR, &S
B ESG HEBRERTIEHEBEMEIER (HKMA) 5EHIELS (SFC) HEWE, WAHBEFHET
—RYIFIRMNBERSEN. FMESMEHEEEE 2050 SRITHEERNAS, BT T7TEBELMNSKEE
LANEED R BIE FRYRERIE,

¢ ZEEFMIASTHIHHE

BERBNEHEDEREER A EXRN TSN, MUEHTREEMIE, FRUTEENAREEMA
BhitHl (Green and Sustainable Finance Grant Scheme) , AHHS5EREEESIF, BHREIHE
58#. BNEERARKRITEEMRS, BENMRAESIARAE, ARRATHENEZEERHATIA
M525E, AEBEmMmany BT T 7 RLAIBERE,

¢ ELESGHIBSERRE

BERRREMRES, KIEEFRTHSRTRREEN (W01SSB) #IE T EERKEINE, W ETMARRG
ERENMHREER, LIRS ERENREN. It FEREFNRREGDIE, NITHTREBEMBIAIRES
ERESIHEER, #—FHES5|SARRRARBIE,

¢ ZFENTHEERMPOSENNSE

HKMA FIRZFEM RSP ONEZOAE, (FABNMESENTE, TREE. BF. WRHAF
ROE, HEHEHFII. BERFIESHR. PONMBIRRES ST TRUSZFH TR, TEITE
NAKIERRSIEE, RIRNAEEFSHIEDITENRIR, BERZSHELNRME,
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¢ EBS/MASHERMR

2020 F, PRIEFBMEFESRMEBNMNES/NAE, B HKMA 5 SFC HRRAMS, MREEME. iR, £
fi. RN FERESESXRI), TREIRIEE, SENERZETMAR, NNSENL, JFEFS
1R NATF 2020 FAHBRIREITY, BB T ANAKERSLIUEATE, AEBZEETMESHEKTL
FR$HIL T B8R

BEARMEESG KRR LRI T 2EFRBSEETE, NMUAIEBREE. mHsmMeRi L, EEEE
UIMES RIS LI T REMENG], BdgeERPOSESNANSRIEE, BBERIHE—
ERFE. INERHR. ARRE. SFEENEZEERESRY, NeKFEERMAENIL T HTE,

4 HIFERZFABRISEN
HKMA 3352 STER AR S5 RERAIL T3 ESG ARRTIRZE, KX LM SHEIRI AR nR Z KA

RAMETHFEMNRBER, BT ESC ZEMARARE, BEFNMERMINCESHIRAEB, MERE
BHEESREERNERXRE ESG K,

*

fATHER AR ESG RAER

ARERFEZIREBMS R

HKMA B SERABZIRE 2016 FIEXFIE, HRRATIERSHELRN (ARENAENRRN) . X—
BRETSEE BT ESC BEHRARKIENVT ZiRo ME/E, T 2017 &, HKMA IIET ESG FAEHETE
RACEFNEST X, BEHANREA KRB RARRES IR EZAME .

ESEENRIISEN

2019 £, HKMA I T HEBAESIERN, BIEXRIFREAELM £, fEERSERRATERERNA
B ESG RF, X—RMANINCESRIARFRIN ESC ZERM TIEIRMKIE, HWIAT ESC BEa5RKRA
BARBIARSHARB R Ro

$BtE EFFERESGIREES 107/108

EF75E & BFRIER

HNEMEELIKRRITES ESC RFTUHMREAE, HKMA REX T ZIME A, SEMAARERE
RN (PR HE#FPRIFTEEE, S2IKUAHREEL ESC KREARMBER; MARITSEENIDE
BEMWE (NGFS) , 52IKETHE, HRARMIFESERE; IHSEEXMSERRETLFNAE
(TCFD) , {RASMRBEAE, REFRARARHTZST o

2022 &, HKMA E# T#OFIPINER: INCESRABHAESRKE 2050 FANEESEZTHR X—BFRANY
REANEMURABENARIN, BREARERZBRETNEREREM, HLAX—BR, HKMA &
RER AT ERARE, ERFAGHFERE, ULRITHINNSIEZ K,

HKMA i BZ R ETRHBIA AR ZRBESEGREE, MG THEENERSRAONATHLL, BER
T E R A SRR AN R ERIESTTE .

7.2 HKMA S SRIER AR HZ

A ERRERE R

B rARTREESE:
APRPERA -
NGFS<FL i -
TCFD'EFH

ECER) i
RBEBER

Rn(RAREN
BAEMER)

FEHATCFDER ¢
B R RER

A EREERS T

FCLTGlobal*

- -

BRXR. BERERMEER
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AREREERER

HKMA BSNCEEZBERZATHEARERFERNESEREN, HRINCEESRANDAETHRA

EEPFLULT. INLEEEHERZ TRORAZRR
3

KR, £ HKMA N, SNCEEREZNAER ESC ZERSENNEIRRISRERM ESC B IR A

T, MAFRRAREREIEERBE R,

7.3 HKMA B FRRTIZ

Rx #a8mk

&R “—H—IR" ESGHRB

SEESEBHESE
TTREA T TREESR
A
REEE®
ECERESGHERA R B 12
BREABRCRAEEHARRAREE
: NEESBERDAE !
| C ﬁﬁm ), |
| |
L NEESRERASESGERSE I
! MEERRERIIR  CARTERERSIRMISCEPIER, !
AN B R T HERERR S EB AN R EESGTIE .
: b ¥ :
[ — AREER RS |
| |
! 4 ECCERE R EEEARESEE  BEE .
I IR TRREREARERESGR |
| *Réfiﬂ&%ff ﬁ{%*ﬁ@,’ﬁ@ I
TN !
A

e e e e e e e e e e e e = e e e e = e = = e e e e = = e e = e e = e e = = e = = = —

BRERR: ERTRMEER

$£HE EFEFESG I8 5ES 109/110

MEHIITHREIRHER

AR AESERN

HKMA IR SHIERFESIERNE, 2 ESC IREASHMIRAT B NENFRE KA AR, REEE
ESG &%, EUIESMERMNT, HKMA RO RAERFHNANRER, MIESIINCESA AT
MENFARKIRE. EEXRBRMAN. EHTEAHEEN. SEZEF THAIERARTERE.

TE42 AR ESG FE

HKMA ¥ ESG RERMARADIER, HEATY KASHAFRZBATIFIRREA, UER ESC XRHR
BAFAGER. ERABDINRARERAFESHINERAZIE, UKNBAERFRINKBZFFRI,

L[FBHIEE

ERATHKRETE, HKMA K ESC AEMNIERFZIBHEE. BEMKSTEINET, H¥ ESG B8R
MANGFRANEERLOITRE, HR KREBRARFRKRHA,

HKMA R FBRYLL ESG IRRIEMRENIRAB B ERIMEIT ESC RERFAAS, TIIHINMKIEHITER, X
WEINEIEIR R BIEREUR R HR AT BRI R B

B 2015 Fi2, HKMA ARG, HERERARFEGS, S5HEMRAREENZGBHRFES, UNMH
EffERABEIE. BEMXHIIHENENEKESRRASEEITL (MCPP) o Itih, ERAFE (B
RHE) BT URBXBIER “MCPP One Planet”

hEhhieA

EMETIHREFAE, HKMA oM E AU AR ESG BURRAAKIEH, ESG THERINCESKIPIEKAS
REJAERHLEITETE. HKMA #8KRBTRARHSEERNTE, B 2013 FiEg, BdERNEF
SRBI, RAUVBERRIE, URUEFREENRSKEHATTNMEERES. LI, HKMA ERHELER
BEAYMRAEBRERAFEFRNEE, FBINIHERETRANEEE REER,

BT XL, HKMA RYEAABZMNAE T E2ERAN ESC AR, RRNHF RIS FNE~HEN
BUITME, HERNE JZRIAIHRIEIR A Kk
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& =
ZR/XEARENERTIE

HKMA & # 7 —5ZIFEMR N KRB EER, ZEBEENMIEFFERR, TFEEEMLIREMSHE
RR, FIRINNRBZZE, SHNREASENLEFEREDNHRMIINESE, EX—1TANLEE
fEEEICYMEIRE,

HEZIMNRNEEN. AMPINERRIFEE, EEBEXNNKEGRANET BRI, URPY
ERREATIREENHR, LI, EHERMATESRERN, SRUNTERRIES TR AR
SIRAHES, UXFARNARSBH, BREERMH A EF.

BB R T R E SR REINREE , B RERRAET, D T ER N R B ERBSERIENR,
MR T SR,

A BN HER) ESG 1R

RIFH ESG R F AT AN HERESEN, FHRBAFR, HiBIRAHNENER ESG ihE, B
RF R BERASEM. HKMA AT —RPERMNSESYRECHEERR, ZARTERE. BH. LI
FakEimHEERYRRS . ENEEEWEF B8R ESG BX, ZARBIRIIMNIMRGIET “=F
ESG it%” , LATE 2030 FHZ AR AR B E AL 50%.

XANLEHRERITRITE 2021 FERESEEMR, B!

- KA 17 SRETREIREIEE, JRiER 240 Mh/4F;

- ENEYSEREREEYN 12%, SEHANSERLL, FEERRIMDEESEHIRL 80%;
- BICAERSRMIARESETE 1000 SAERERE, Rbik 142 M/F;

- BRABFINEFRBEYMEIARA, B 150 A,

- CEMBERIATIREREIRE, SFTE 29000 TRAES, Bk 29 M/,

X ESG MR ABRRSFTEMASRKUWKS ML “RFEEERA" R, HMEM ESG /F
WESEBE MU L mEEARER RS T A DB,

$£HE EFEFESG I8 5ES 111/112

RAMBRAREFEFE R R

HKMA 827 —RKMEERERRE (MFRREREY) £FNRB. SRKOZNAFE~KERRS,
mENZRI. HE. BREEMWEKRSmSFERT. FRANEMRBREFIEIBRBRARERESH.

BRBRABEHINPRRERA, UABERREFHENRRASDBASRE KN, FEFREBER
RENHHIE R T EREFREF. GIHEAXMRERBRAEFEREENTNIRE, WHIKRERH
DK 97%, RBEIRLEMEE SR, i, XMeMRANAAETFEGRAEREE” S NREN
7%, HEFERS.

7.4 EERENREBEFRIE

) 07
/
i
‘ EE {8 45 H- 7
. { f

W 297%

BHKR: ERASHEER

& ERITEHRTHEN

S ESG AHENHRAERWITA, BT EISKAANRAF . Eit, HKMA BISMNERFZITBIITER
SENMSEXEWEDE, EHITEZHEN, XERI ESG 1TA, MUHEPRENKENE,

bal

HKMA fiE, MREEFBREAENTERETHIRAASHINERAZIE, JURKERETIESF IR
SRTRERZT 2016 FMMHY (ARERERRND , BREETUAELER, ARERTHATIR
RABINBIRAFZENNEZRT LIARIERR ESG R, EXRIMERAZBEBITERENRSHTIRA R
87918, & HKMA BITERBENEE.
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& HEIMERALZIEN ESC RESFE

HKMA IFE EMIMNERAZIFERAN ESC REMAITERESHENRI. B 2016 FXRHM (A TENH
BRRN) LIk, RAFIBERMA ESC RELENE T EZ#HT, Eit, HKMA JFE T 5RAZLIZAEN
ER, BEAYN ESGC ERHNUNKLARESGH, ENXIINCESARRS ESC RRENKLNE~S

HE.

ERLRDBIEZRT, HKMA BHERZZFERA TS ESC HRFHEXNLABAEER, UKkthf]E5xLE
‘BRAE” NEBRNKRRIER. XBRTINERAZIZEBEREENGEE ESG X, 1 HKMA B9#
RABRU BRI KR,

7.5

ESGH 6 e mmwE b ESGHEBI %1

FeFZ2AR

BRERR: ERTRMEER

$£HE EFEFESG I8 5ES 113/114

=

B2 038 ESG FIKFEMRIA, IR THRRAS

ATH T IRBASHFERAZEHTHARABAN, TIRHEERAZEERAFNZHAITHTIML
RUERL M, 858 ESG 1Tk, HSEBIRAT “H ESG I=RARERNNAR" . XEQBGEERARSIH, B
HBELIRAFHARN ESG AT LA, HRMEEBKINZ, BEEENZE, AN ESC AEHTAREE
TERARBR EEEZD. EFR—REHNASKRERER 2021 FilfE, BEKERHEAR, HAFHE
AR REIRELIBXIGZEESE 10%LL L, FEIY ESG KFEHBEM.

BRENNASKRRZIERI, FHHIHHAF ESGC BUEFTREEIN, BENTRENRERE, XOE
TEXETGRATABENERNE, AMNEFHTEEN “RRAE” #ITEKRIERN ESG WHE, @I
EELH TBRARNERBEREXREE, TEBLUQTH ESC HEER, TRNEERAZEIELI, 4
BT ATRAEERN ESG Rl FiE.

BEHEERRSE, FHEANSEENTE

MNFRHAZLFERREALAS, HKMA EEHTEABEN, FEINERAFAZENSEXLERRR. Fl0, &
—FINERRZZEBEREAAREAATENATEEAN, HRASBREUAETEXIEHZ—, BEKX
SHERTHREEXRBRFRANIE R E, HKMA RIX—FEfE, #ITT7HFAFE, ZREIZFERTR
Ko RATBEXFFNELEWREEEITRRIRARRN, BIXFEHEEMDE, HKMA (BEIZIRALZFIZIAIR
BB ARBID DITRIREB MR BAL BT Ko

BT HENE R AEIEN ESG FRMRIELFE

HKMA B &2 ia SN R IR AREEEN ESG R FIE, BIEH ESG B, SHRIRE AT
8, UMREBREAENIE. BIXMARHE, RpIHFLFEBRBIMNERAZIE, HRIUR

#iTEh:

540, HKMA BEE—SIRALZIEN ESC RMANRETE, [FHIREIHERIRALRNSTERZARIES
%o 1B HKMA BIER#HANE(E, ZIRARIBHFFIEEINEMRIR ESC BFRERL, HiMtAsREERR
HpRY ESG ERE, B 73 ESG AB REREERE MK Ao
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FOMA—RIRAZERETZEN, HKMA RIEREBRTES M ER LFEREZA, HERE ESG
TEFHEM. ZRAZETITNREFNENEEENEN, REEBSNRERRIES, ZRA
KPR AERIMRABDNREBERUNEHE, 8ERS ESCAMKRRNS5E, UNEBEIIREKR
R, BRAENEERRR TRMNR.

IEESHEXHEAEE

HKMA R SIESHEIERRAE. BENMKERAREE, HIRFNKERAEEF L

HEERZEEFEN (PRI : A PRI RB—HPRRITEEZESFZ—, HKMA 250 PRI FRIHMEREZE S
G175, HIERBSRNMLBEARBANA-—ARERARRFEERE, UNBMSHIRAENERE
IR AR IR ZRIHIT ESG 114

Focusing Capital on the Long Term (FCLTGlobal) : FCLTGlobal F 2016 & 7 BH CPP Investments.
ZE5%. BlackRock. Dow # Tata Sons BERIL, B—FKMIMIEEFIEREL. HKMA B5T7TZER
PRES N ITIENE, XF FCLTGlobal AR IIF; XEMR EERIN KR ZHSHMALS R~ RIS
HEERVFE, URBEXFENKIRREENNA,

RITSHEENMMREERME (NGFS) © 2017 £k, HARRITSEERT. F=R17. BERT. K
HERBEER. BE=IR1T. BEFRT. FIKEERF 8 ZNMHEBMIL T RITESHRENIIEZETR
WM& (NGFS) , EERUEMARNNER, MRAFHITREMRMIRE, RERRRTF. IHELR.
579 NGFS BIBK51, HKMA 9 NGFS By (FRRIBITIRARRINETSS) #i5, URIRMRYLF ESG (FlLF
ERTRD. FEY, HKMA 4 NGFS “RITHZHIR TEHEMN— T FIEH, S56EFRIRITHRIA
PR ARERE S

SRBXMSHNBEZ MDA (TCFD) : £ TCFD B #5E, HKMA BEEIRER TCFD BYEIY, RS
CEZHSREEXREN.

$£HE EFEFESG I8 5ES 115/116

hN3E 3 SRR BSIE(ERIFT ESG MBE

EWNERTHERRENRRITEFREITEIRA, UREKREE, HKMA BEoMRESEME
BN, U7 BAFASESBREN TRIXCRRRZETE.

SURRPLIEE: HKMA EBEISMNERRINETIANR, STINCEESRABSENNMURBR TN Wi
BER. BFEE. [RFENAEMIK, XEFRRRT BREXSIERNREREZERTHAE R KL ER
o MMERET, BBERNBARIKREWEM. RNARKE, REAGSBRAAXTHEEERERE
HRE AL HRRRENT . WERBREE, MESERZEUANERNATRERAEBIRAZTEHEN
ko

ATHRER: HNERNERIET X —LIRWERAE, RAMNCESHISERLEEE, HKMA
I TINCESRABEE 2050 FRZAEEREIFFZHIBEIB T,

BEATASHHRAN. EERFRERET TREAFHSHSUERRNRR, FHiRARHIRESENTEE
IARBH—F 1750 LA R A LUEA HKMA SMNBI R 212 5 B AR AR /08 LUBIR R KBRS E 4551,
B ERREAS MR FIIRE EREE ESG KRANFIEMR,

5 ARGhRMNEAFFSEMILAR

2024 F5 A 3H, BEBTMEERAH T (EAURKEESMOLXEAR) , TEEFBEREEARETHA
BRHNEE—Y, EENSMITIRMHEN. MEKINES, REXRSAFESAHFEME R,

¢ FEURSEMAIRZINERSEY

BARAURSEEMD R EZEENERITIRE—BHRIERATNREMAFREFTENNEX, EAB
ERfFIE. FILEME, HEERSEREMDEENEXFRE—H

5BRDERS—H. EBTREEMDXENEFTRME XEFENFRIVHIBERESBIAIRIHE X,
UER2AEEMMERITERT 2 EKE, HEERBATERE 1.5 B8KE. X—BRSERMERE
—iﬂo
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RGP BARATREERM O EAREFRBMIRAZREENNEN, BIEH—ES TEANIIER
#, BREIR

S5HthSEEZAFEIREE: ERATREEMAXEZTRTHE. RE. RENFEEMIEE, HE
FEFFAETIES 2 (International Standard Industrial Classification of All Economic Activities, f&#F
ISIC) MEBIRATTI S (Hong Kong Standard Industrial Classification, &%k HSIC) Xf£2i%iEEhiH
1T9E, WROXEENEERIEN,

EFRZFNIRENEE: EBUHSESRDLXERANTERENNTS 21X 2050 FETHRNERR
F—3 AANTERERRE (DNSH) MIREHESERE (MSS) BIBER, HITRITERLIRITPREX LR
RHIN Ao

¢ FEUKLSEMAEZINAE

e, BEADLXEFRREEMTI T 12 TE5HE. BEEOXBRBRA—FEEELSR, =#AUAX
FETRBVIAR. MBRXFEEFEDNHIR EHFERENRE, HA#E—TNARMERM.

FABTE 2050 SRR FHIE T O EZHRIRRE, 25IRFFTRE. TENFBER., FEBNED
BRI AR

RSSO RIFTROTILS RO NEIRRBETIER, XETULEE: B8h B, ZSN=RE
N ; ThAbETT; fk. SRR BYEENEBEED; BRI,

HNEMTWHRREFES, BEURASRIRERMT —LESIF (Activitycards) , B8 KFARER
—INE S BUERNRTIF AR,

FtE ERER ESG REES 117/118
7.6 KPHEERBBIERN R
Electricity generation using concentrated solar power technology
Sector Electricity, gas, steam and air conditioning supply
Activity Category | Electric power generation, transmission and distribution
Activity Electricity generation using concentrated solar power (CSP) technology.
Description Construction and operation of facilities using solar thermal power to generate
electricity
Closest HSIC | 351000 CGT D1.2 Electricity | Corresponding | 3510
Code Code generation using | ISIC Code
concentrated
solar power
(CSP)
technology
Closest EU | 4.2 Electricity | Closest Chinese Green | 3.2.2.2 Construction and
Taxonomy Code | generation using | Bond Endorsed Projects | operation of solar energy
concentrated Catalogue Codes utilisation facilities
solar power (CSP)
technology

HSIC Description | Operation of generation facilities that produce electric energy; including thermal,
nuclear, hydroelectric, gas turbine, diesel and renewable

Criteria and Thresholds
Main Criteria Automatically eligible if Use of Proceeds comply with activity description
Additional None
Requirements
and Comments

BERR: (BRTREERIELER)

IAKPARER BB A, iEE)RiRfM T RBRBER B MEVT I 22, UIRX—Erh S EBIRAETTIL 32 (HSIC) |
EFFRAETTIL 22 (ISIC) MEMDEERIERER, EoREEMZEDRE— TR, HERES
KAVIRETENINE R,

TSR AERBRIREEMOKZER, KHERKBEARANBHA. M. ZSN=RERITL
KR, EHEINBFRE. WicH. BAEEFNBENXKMEELSE (CSP) RARBIRMERIR. KEFE
ol SILAERBVEAL BT IR B Pl R 7 KBSERIE K,

HRZIRE KPHRERBDERBTSHMARERNN, Fla: FRRETIL D LXPIAIERES 351000, 57
AR APARER®E (CSP) HAKERITIL; MEE (FIHFEEMOEHTR) B, FBREKMAELERAL
BEYES); FE (RBAFXFHNEER) B, BigMERXMEERTREND X,
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¢ FEUHSSERERIHIABLESHRM

(BAUHEEMDLER)BIRESA—NRESEIHFLIENEXITE, 1858 T hi7RBREENRIFE,
EERMNENRAEEBETHRNESNERMEERENRARE, RHAASTHERRARE D THRER
PR UERZLBITIE

ZE RN HKMA TEIHEM BB RAGHIRM T —ERHNEESRIERRN, B4 T E ISR RE
PDRANRZREBRRD. BENASEER, HKMA SEBEIIEEIRGIFR BT SEEMNARE L RBAT
ERNAFNIE, MUBHRFLASHKBNMENREN, THEDRSREFR. RBEANESRESFXRE
s, (RHABBIHESIKVAIRSEA R,

ZEREBMIERT HKMA EXREESENED. BIRAEMTERNFETE, HKMA EBEBN
IRF IR AL S FROBEXEL, FREGENEREITH MR, XEPTFRIPRAEN D, %P
TRHIINREN L2,

DEERNEABNSESBTUFESHIBNENRRE, AU T7THAESKSETHPNRRSS,
6 FAESGIRANKRFKRE

RERFK, FERME ESC TWANFEBRANS LB ERTEMNELIK ESC EEMBRHIXRET <o
¢ LRIRFESHEMRS

BREAERERFLO, RERENSREARNMARITZIFE, J ESGC KRGS T BNFMN. SEMRE
MAGERMAGEEELR, THERS|IERAARH ESCHEEXREE, (EREXNIXREMNNE) NWEE
TREME—TRNE TERNAE, IKFRRERERHIBRE.

$£HE EFEFESG I8 5ES 119/120

¢ ARiBESXINIESMNS

EERRFHIENE, FERAERTERMSTN. B “—F 8K BEERNRAHRR. AMEX
MEFEMATRS “—F—8 EBRNFEEERAZRO, IEBRMET EANTHNGE, FBEANRH
ABHIMRERFRTHEETS, HRWERFIBERTHRMARERN, LEHRAEXEVAEINEKE
7 EX—#EH,

¢ IMREBUIRS S AFIEST

BB ESG TR, TAIE. HHRSFWIHE R, XEBHRENE. BN RINEHEAR
NESHERR, BEBTH P ZRMATMNIELIKN ESC BURSHMBEF DD 1557 ESG TALAT,
MUHRAMER, EaeRSKiaL, M RMEER,

¢ ERAFSEBHHED

BERENEEMARSFERAME “—HF—K ALLFENFEREATRLE, GREXBHRER. M
HHEFZERABTRERARD, AEBRHE T AHITE. BIBRIAMHOERIENG, FHE6E
BIEZHHRBRAGIE, HIIRBEFAR, MESIKFEILE,

G LR, ERERIESS. HEXAU. TWRS. ATEERTHENEFIENSGGMNE, FEASK
F2IK ESG A MBEIZOT REGRKE . MEEBRERSHIBRAFER R, BBT(NEES I
ESG kf&, ERFXNEIKFETRIREERITE o
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BT MIBKEAFRALAE (GIC)

FREVINCEER =AM

- HIREREIER (MAS) | AREEWRARAMINORSNEERE, BFFRINCHZHERINCE
SN ERITET;

- FIERBUSRZEAE (GIC) : ARINCHESHKIAERE,

- XDHER. FAMCHEERARMERMMNSERL, DIREEER.

GIC NZRELWMRBRETHIKAIINCES. TEHEN, 2023 FK, GIC BIEREAEFIMRL N 7440 {2%7T
(BP 1 B1Z#rm) , EEMALKE=ZRENMEREE.

GIC MEFEMARIRA, BEEMRALR. BEWDZ. NE. ISKRNRMEZFNN, KREAESER
FiEIh GIC WRANKRART, TEEMNZRIEINCHINE, MAUNBEREF, HiEm2EIR
HET2KBEREKRAKEAEIR R AR MNIGREIE TINCHEEMNEREE . GIC R “BLEMNKE
MERA" RIE, BREESKEBKZ L4 RIFNKEIEIR, RA2EMNRELSEHE, KIE (Beta)
5M/RiE (Alpha) 237, BBHSSEEE—HHNARED, HETTRHINLERIE,

GICTEINCHREERMKEIEE LS ESG RAMNKIMERAR S, TERFIE:
- ERAPRANETFLSER BN SRS

- BRBRZECEEANREZELS;

- FRERESG AR ATRMAE;

- REATEY. RUFEHERARE;

- RIEBURHE;

- MASREBEXMSESIKRBEIEAL (TCFD) .

$BtE EFFERESGIREES 121/122

1. ESG I&&EERE

& TEFSERMN ODE 1S

ODE HEZRHF#H I (Offense) . BifEl (Defense) 1A (Enhance) , BB RIEKIREN S, BIE
R AR A E AR SEME W ST, ER GIC VAR A RERIER, B7E5/F GICHY
RAMI SRR, KK ARNE T,

Bi&#i%, ODE {EZREFELUT/LNAE:

#BEM (Ownership) : GIC HAFHAN—RARENKRART, BIHELKCCERNAE~NKRAALS,
SCIKERRREMEIR, GIC MK FMEE IR, SRR (ESG) X, Hi@ Rt R R M
55 SRB TN AT 4R R R

Z#FtE (Diversity) : GICIMREIZHFMEHMFNRBARRENEZRR. GICHNTHEARR
MRRAEHRASHNE, BFEE. XUNMETUWESRNSHE, BIEHSHFEENEFERNATHX
£, GIC IRIBBESHAREKNRE,

A2 (Governance) : GIC BERIFHNAEIRIEZREMKIATIFEARBIEN, GIC HiRAZALAE AT
MR EFNEKFERERENE, HIRRS5 LKA LREBINFINESE, tksh, GIC NNsamERE
EMXRERAER, BEMNKEENFEEXE R,

BEEGRAEN. SFMUENEE, GICHY ODE ERSHEHFIIIELRE, RERAFLCRMNLERE, HE
EICEERAIERRAIR I,
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& GIC BY4RLR%EH
ERI$F4 A BAY ODE 128, GIC BRI ZEMIEEINT:
B 7.1 GIC BY4RLRZEH

i | n% |
ST AP AR AAA RS ESG Al

BRAZRR SURAEXBRENS, HFEBRRBIENS M
BREETHRRAERIEEEER
BEINHERHERR X 5RUEREXRNNXRMNSBXNERNERESN

(RAZRRMNNERR) | EE#ITE]

TERARLETSEY ESG M5 URMEXBIXIRME GIC BE
REEWN, TR, FEEXMREERS X
S5&8FARTERS. RAZRSNNRER S,
WIE AR MMENIR AL G ZEEMI LI

R LARBIERIR AN S

EFKNEFEERS

ARSRERERS

GIC XRBBLMTHBERDNAGE, BIGEEREMKRAAS
ARRBRIET, KBERZASPHIXLANIE,

. BEXRFMREREENTME, URFE=

2022 &, GIC AT =NEEAFERABNMNARNEET, H3lE CDP. SETTE) 100+FINSIE
TRAEEA (AIGCC) » X—FTREFBMMNIRNLMIBIIZSENKE, 7EE GIC SHEHKAA
BREESURKPLAIHIE T ERE T ERRAZETT

$BtE EFFERESGIREES 123/124

H 7.7 GIC REAIHLIEIRGIA 3

EROH

v

RaEaA | |
5 Rz | R '

BRI e R —

| smmmEac ’i

—> Eilbt:}

¢ GIC RBRIERRFIFHESHIGHE

GIC X ARRIEMRRIFEESHIRE, BAEHE:

-  TEHmEIEKRAHAE PR M AIFEIERRE;

- WEBREREHEXRHATHITIINNEE, FENAREKIAGENXEER;
- FARSEER, WKEAGHITENH,

GIC 5#KERMEIER (MAS) SEALRT —EREER, ATHRFHSHITENNL. BREET
2] 2100 FLKSUXRZEREE 1.5°CE 4.0°CEERER, HIRGFIEIPRBITNEENEME (NGFC) £
2020 FREN=1SE/RP. X=TSZHEREHE:

- HREERITEhRY B R AR

- BIEERRARBRM;

- TWEHNRESEBXXELHITEN R EMEZE,
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2. IAEH

¢ %3 GIC SIRELFAZ /A

GIC B 7RI FENIEZEWIAR, N GIC RHUSRERBXANCEAEBERIFUARKBEERBERNR
2, FEY, BEEMBMENERENRAASHITEAMNR, U7 EREERTIERERINILHNE, GIC
}#F TCFD IREABMNSURKILAKEE, UEFHIREURAAE S A BRVERHIREN SR X LR,

GIC BERMEZUBEXNANLMNZTEESIRAIENS NI EFR, MIEKFEMRIBEEIRA
[EEOEN. SNAFEINRAZASHRENERTEMRANZNEL L BN, HEXEXLE
FEREIRANK R R,

¢ BIUSEBXEFRNBER

GIC BT —ERTIHMEMEESURMEXXPLMHBRIFERM BIR, FRINIEINREES, BEIRE
EEECRAS B EESHNMB R, AT RIEEXLETRNER, GIC HITHRBALASHATR “FEBRN ,

AN H EMF ARSI O, th5h, GIC EEM T iz, MEERERRASHIRETR,

HNAEMImNEIBERRAE S ZLEXLR M AE.

¢ IAASHMREIREE

GIC AHRFRFLASHIMNTIIWEEE (WAC) ZHEiIRTERRAALAS FRED AN FIERE,
XK GIC BIRMMRBEAHKRE LRRFAR, FEKRAAGEEEFHNRED,

¢ GICTEREMNRETF
GIC —ERREFREARKRALE, SFEESMUEMNTIENEREHER:

& JE5IRA: GIC KA ESG H{AM “BEAKREHASE (whole of portfolio) ” %Kk, RAFTFERERE
B A ELRMERANES LR, HE5H5|SHILA AT ESG B,

$£HE EFEFESG I8 5ES 125/126

¢ FEHF/HE. GIC WBHNSRERMAZRIARE&, 2019 F, GIC W TILRIWFEMESZXE 5A
REFH, ZIMENSFEMAER, HRIET LEED SRAMINTEZERRA_ERIT L,

& FAERRI: GIC BEMEIGERMIEMN Envision AT, et ARMNATIEIETBEEERENE
%o Envision AFERNSFESP/REZHFBIGTHR ELEF—NEEHHNITWVERX, MRZESRFEBX
BT,

mig
FERBEIEEMENDN “—HF—B GNNRKRIRTIRARE, B77RERATHDTFER
BRPBXEER. EEHAEZEUNHERIFAREENERT, ALERMMEXNRRINEEE, HF
Rz xfBkek, SSMEFHR. PEENMEEEMEFRER ESC REEZHNMINZNRA, BIRFRRE
ERBEAN AR B TEAT A, A LUE R SR B IREM AR R, KK, B NAFEZHZRANMMAE “—

m—E BNPR, EFHEZE “—F R , IERERNAIRELKRIRNE,



‘o EESRRBSVEBEAS

Shangha: Services Federation

Rx #a8mk

&R “—H—IR" ESGHRB

SE R

[1] Rt “—H—B" BNFERRE. RESHNEANER, HRmEMIZEEZIR
[2] “—F—K B THERYIINKERRANIRS KD

[3] “—H—B" ERCALERANPLITE-- KRS E 9 f

[4] “—F—B KRMIASERASMILER
https://www.163.com/dy/article/J0I4SBE20552DMW3.html

HE “—H K . MEALGTHREFNEARRKE

[5] REZEEFKE 2023 INtERIEBSREICIE “ESC RASLEK: Efft5ERTH” LHRELRE
https://www.silkroadfund.com.cn/cnweb/kexfz/qqyxl/index.html

[6] &R9F “—H—I HEHB “TER —HLBESEEKEE
[7] IV EEENHETERSA
[8] —F—RERTHFERBERELE

[9] 4EREEIRAMIR
https://www.silkroadfund.com.cn/cnweb/tzdt/tzgl/index.html

[10] Z£EREZFFRIRABR

https://www.silkroadfund.com.cn/cnweb/kcxfz/kextzze/index.html

SE ik

[11] ZBRESFFESREBRMARMIERA

https://www.silkroadfund.com.cn/cnweb/kcxfz/mbhtz/index.html

[12] £BE TSR ABIRMARERA

https://www.silkroadfund.com.cn/cnweb/kcxfz/mbhtz/index.html
[13] PIREEEEN
[14] LURINBEX DS H A B AFIREBAFTE AR ARRIER
[15] FINLENRV ERAEE ESC RARBARS BT
[16] WEFHXEXS GIC: RERFEEINAEEHRELSS, SMEEHRH?
[17] BEEERMEEREWN
[18] todayesg EM
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XT EEBNARS LIXSE

EERARS VKGR, SRADEENFRS AT IHDE.

Fo BEFHSELRREFUSUERAMNEITI. B
G EMERARIFEFHLEERLR. HBESREN1500R%K,
HAP200RRNTUNE. FE. AEFASAR, BRTE
. B2, Bl B35, £ /% ZURSFSN9E,
EARFE DEHRS WHIFRBET1TIL.

DB NELEIRIL T EENARS LB E#FF O, £8
SZAFAFEET 0. DelARS R ERRE. EERAAK
SlixEESR. LENARS ITERFARFTOFATRE
FESEANIG, HEARILIK=AMARSESE, BE2HEAR
SHta. PEFEENGSENNZORSE.

2024F3H, LETHSEXTEH.R (MMREFAET S
M5, #t=#MBIE (56) BEN=F1T5hHF E (20242026
&) ), A DEMARS WBXESEIBE "MMAXMESGIER
MEZHIE" NEBEES.

RX RS8R

KT REESGHEEMRFT L

RAESGEEMARTIL, WO TFHEhGFEHR NOREL EIE
2, AT IESGR BAIKERME. BRITBIESGIT AR, £
HEFIAR. BERMIVENRR. ASMEEDITE, RASRE
T, IR, #te. AFREFMEMNERRZ X E BRI
B9EIRR, AEAVIRHEEM. OJEF). OIHRFEH0ESG ARG E,
AN BRITESGIER, BhEKEAMNE.

REABEMRRF LR THITUNEScERMARR, M{1E
ZEMEBEEFEERMNE#EEN ., XETRAHBHEXRE R
A EMESGHIEF M. iR EHEEEALIEIRESGF S
$EE, LIBT3 HRESGAA BRBIAAE, BREBERT
BAT FEiRo

REEERBBERIETWEYE, RFEPRZASEIHEERITH,
BN FESGE MBS EIZOAEIET, BRIV IEESGIMITSe
HIZSR, RIS SFEFWENE,
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